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7KH\ HDU WDUMG RIl RQ D SRUMIH QRW Z VK D@D

P DNRULQGLFHV FROWQXLQJ VR J DIQ VIQFH 2 FVREHURI VKH

SWHYLRXV\ HDU 7KLV Z DV DWMEXWAG VR W QVRI HDVQJ

LQI MVIRQ DQG D SRAQWDO) HGHUDOE HVHUYH SLYRW

+ RZ HYHU VIKH FDXVIRX\V® RSVIP IMAF P DUNHWWVHQWP HQW

Z DVKDAWG Z KHQ VKH NREV LHSRUMAKRZ HG UHMLAHQFH

,Q) HEIXDU  VIKHUH Z HUH | OXFWDVMIRQV LQ VIKH P DUNHW

Z VKK LQIVDOJI DIQV EHLQJ RIIVHWE\ D GRZ QUXLD

UHVHP EQQJ VHQDIH P RRG \Z LQJV 7KH VDFVIFDO

SRURARV |RU) HEWXKDU FARVHG VKH P RQVK V@I KV

RZ HUGXH VR HFRQRP LF GDVID EXWUHP DIQHG SRVIVIYH

IRUVKH\ HDU 7KH8 . HTXIW IXQGV ®G E\ 6FKURGHU

5HFRYHU  Z HUH VKH @ HWWFRQWIE XVRY/ LHI DAUQJ
RYHUVKH SHURG

8 QIRUAXQDVA® VKH SRVIVIYH WIDUAVR VIKH \ HDUFDP H VR
DQ HQG LQ 0 DUFK GXH VR iKH I DLOXUIHV RI 6] QDVIKLH
%DOQN 6LIFRQ 9 D@\ %DQN DQG &UHGIWE XIWH 7KLY BIG
VR D UW RII DSSWRDFK E\ LQYHWRU/ FDXVQJ
GLWRUARQV LQ ERVK HT XIW DQG I HG LQFRP HP DINHW
8. HTXIMHVZ HH VKH @U HVAGHWDFVRY/ |RARZ HG
FQRVHO E\ UMN RQ DWHW VXFK DV 7KHP DVIE DWHW
,QYHWP HOW VXFK DV6FRWIMK 0 RUAI DJ H DQG 3 RDU
&DSIVIDO* GRE DO, QVXDQFH KDYH | DABiQ DV D LHVXQV

+ RZ HYHU * R@ DSSUHFLDVMG LQ YDOXH E\ DQG Z H
P DLOVDLQ DQ RYHZ HLJ KWSRUMRQ VR LW

" HVS LW LHFHQWHYHOW RXUVIDFVIEEDOS RUARARY LHP DIQ
SRVIMIYH | RUVKH \ HDU DAOKRXJ K LHWUWQVDUH P XWAG : H
FRQVQXH VR DGRSWD GLYHUAI LHG DSSIRDFK LQ RUSHUVR
QDYLJ DVI# VKH FXUHQWYR@WB! P DINHWHQYLLRQP HQW

Z KL®{ WA LQJ VIR LHGXFH VIKH LP SDFWRI SRWAQWDO
WHFHWLRQ UWN HVSHFLD@ DV VIKH J GRE DOHFRQRP \

VRZ VIQVKH :  HW
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